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SECTION – A

Answer any four questions in this Section. Each question carries 1 mark for Part (a), 
3 marks for Part (b) and 5 marks for Part (c).

 1. a) Who is an Assessee in Default ?

 b) Differentiate between STCA and LTCA.

 c) Mr. Milton, a foreign cricketer comes to India for 100 days every year 

 b) Explain the tax treatment of gratuity.

received Rs. 7,38,000. Compute the taxable amount of commuted pension, 
if he did not receive gratuity.

 3. a) What is annual value of house property ?

a house. The construction of the house was completed in the previous 

Actual rent is Rs. 16,000 p.m. and SRV – Rs. 1,40,000. Date of completion 

P.T.O.
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 4. a) What is unabsorbed depreciation ?

 b) Write note on amortization of preliminary expenses.

(annual) for repair and maintenance of the house. He let out half portion 
of the house to his friend at Rs. 800 per month. He is owner of a house 
which is let out for Rs. 600 per month and repair expenses were Rs. 800. 

th August, 

st  
Rs. 8,00,000. On 16th

Capital Gain Account Scheme. Compute the taxable capital gains for the  

with the following information : Income from House Property (loss) –  

– Rs. 10,000.

  Gross Total Income is Rs. 10,00,000

  She paid donation to political party Rs. 10,000 by cheque and Prime 

  by cheque.  (4×9=36)
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SECTION – B

Answer the two questions in this Section. Each question carries 12 marks.

 7. a) Explain the various deductions available while computing income from 
house property.

OR

  Salary Rs. 55,000 per month

  Dearness allowance Rs. 5,000 per month

  Hostel allowance Rs. 500 per month was given for his daughter studying 
in a college 

  Expenses met by the company.

  He lives in a rented house, the monthly rent being Rs. 10,000.

that he had spent Rs. 600 per month for entertaining the customers of the 
company.

 8. a) Explain the situations where clubbing of income is applied.

OR

 b) Dr. Raghav is a doctor in Bhopal. He prepared the following Receipts and 
Payments A

Receipts and Payments Account for the year ended 31-3-2022

  Receipts Amount Payments Amount

  

  Bank loan (private purpose) 3,000 Surgical equipment 10,000
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  Consultation fee 1,55,000 Car expenses 6,000

  Gifts from friends 4,500 Rent of dispensary 1,600

  Rent from let out property 36,000 General expenses 300

  (Standard rent 40,000)  Personal expenses 1,11,800

     Life insurance premium 3,000

     Interest on bank loan 300

    3,69,750  3,69,750

  Two third of the motor car expenses are in respect of personal use. 
Depreciation allowable on surgical equipments 15%. He has paid 
professional tax Rs. 3,000 and municipal taxes Rs. 6,000 (10% of M. V., 
for let out property) during the year which have not been recorded in the 
account. Compute his Income from P

(2×12=24)

______________


